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AHHOI’I’IGL;M}Z. B CTaThbC pacCMaTpuBarOTCA AKTYaJIbHbIC BOITPOCHI JOCTHIXCHUA
9KOHOMHYECCKOI'0O poCTa Ha OCHOBC ITOBBINICHHA HHBGCTHHHOHHOﬁ AKTHBHOCTHU B PCTHOHAX CTPAHBLI.
IloBbImicHHE HHBGCTHHHOHHOﬁ IMPHUBJICKATCIIbBHOCTU PCTrUHOHOB HUMCECT BAXKXHOC 3HAYCHUC.
HpoaHaszI/IpOBaHa ACATCIIBHOCTb OTCYCCTBCHHBIX U HHOCTPAHHBIX MHBECTOPOB.

Abstract. The article discusses topical issues of achieving economic growth based on
increasing investment activity in the regions of the country. Improving the investment attractiveness
of regions is important. Analyzed the activity of domestic and foreign investors.
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Beeoenue

WHBecTULIMU SBISAIOTCS JABWXKYLIMMU CUJIAaMM 3KOHOMUKHU. [loaToMy obecneueHue BBICOKOH
3G (GEKTUBHOCTH TPOU3BOACTBEHHBIX MPEANPUATHI 3a CYET MOBBIIMIEHUS HHBECTUIIMOHHON
aKTUBHOCTM B peruoHax VY30ekucraHa U ONTUMHU3ALMM TEXHOJOTMYECKOM, a TaKxke
BOCIIPOM3BOJCTBEHHON CTPYKTYpbl MHBECTHLMI SBISIIOTCA BeCbMa BaXHbIM. MHUPOBOM OIBIT
MOKa3bIBaeT, AaKTHBHAs WHBECTHUIMOHHASA TIOJUTHKA CHOCOOCTBYET pErMOHaM HapalluBaTh
MCTOYHHUKH (PMHAHCUPOBAHMS MPOU3BOJICTBA M JOOUBATHCS YCTOMUMBOrO 3KOHOMHUYECKOI'O pOCTa €
o0ecrnieueHrneM MOJIEpHU3ALUH OTpaciiell 5JKOHOMHUKH.

B ycnoBuax rno0OanbHOW MMaHAEMHH OCTPO CTOUT BONPOC JAalbHEHIIEr0o pacIIUupeHUs
HKCHOPTHOTO MOTEHLMalla PETMOHOB U OTpacieil, CBOEBPEMEHHOE U KadeCTBEHHOE oOecredeHne
peanu3ay IpOoeKTOB, BKIIOUEHHBIX B MHBECTHIIMOHHBIE MTporpammbl PecriyOnuku Y30ekucras, a
TaK)K€ YBEJIIMYEHUE KOJUYECTBA HWHBECTUIMOHHBIX IPOEKTOB C YYAaCTHEM MEXIYHAPOIHBIX
(MHAHCOBBIX UHCTUTYTOB.

Heo6x01uMo OTMETUTH, 4TO B peciyOJIMKe MHOTHE MHBECTUIIMOHHBIE TPOSKTHI PEaTU3yI0TCs
KaK pe3yJIbTaT aKTUBHON WHBECTULIMOHHOM MOJIMTUKU U POCTA IPSIMBIX MHOCTPAHHBIX MHBECTULIUN
B Pa3JIMYHBIE CEKTOPa YKOHOMHKHU M PeTHOHBI. B wactHOCTH, B 2019 . 00beM MHBECTUIINI U3 BCEX
UCTOYHUKOB (uHaHcupoBaHus noctur 220,7 TpiaH cyMoB, 4yTO B 2 pa3a OoJblle O0KUIAeMOro
nporHosa. B To jxe BpeMs 00beM MHBECTULIMI B OCHOBHOW KamuTan coctaBui 189,9 TpiH cymoB, a
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TeMmI pocta 1o cpaBHeHuio ¢ 2018 r. yBenuuwmics B 1,3 pa3za. [Ipu 3ToM, OCHOBHBIMU 3apyOeKHBIMH
IapTHEpaMH MHBECTUPYIOLIUE B cTpaHy sBisitoTcss Kuraid, Poccus u I'epmanus. B 1o xe Bpewms,
o0Iiee KOJIMYECTBO CTpaH, MHBECTHPYIOIIMX B 3KOHOMHUKY Y30ekucrana, npesbicuwiio 50. B
pe3yabTare J0Jsl OCHOBHBIX CTPaH-MHBECTOPOB B 00LIeM o00beMe NPSMBIX HHOCTPAaHHBIX
WHBECTHIIMHI U KPEIUTOB COKpaTmiach 10 34% [1].

Taxke HeMaJOBaXHBIM (AKTOPOM OOecleYeHus] CTa0MIbHOCTH HALMOHAIBHON 3KOHOMUKHU
ABJISICTCA CO3JAHME BBICOKOM /100aBIEHHOM CTOMMOCTM Ha OCHOBE IyOOKOH mepepaboTKu
MECTHOTO CBIPbSl M IPOM3BOJACTBA HMIIOpTO3aMellaomed npoaykuuu. Ilostomy passButue
IIPOrpaMMBbI JIOKAJIU3alliU B HAILIEH CTPAHE U PaCIIMPEHUE IPOU3BOJCTBEHHON KOONIEPALUU MEXIY
MPEANPUATUAMU OCTACTCS BAXKHOU 3a1aueil.

Memooonozus uccnedosanus

CyliecTByOT pa3jiMyHble TEOPUU U IOCTYJIATHl KACATEIbHO PETHMOHAJIBbHOM SKOHOMUKH.
Hanpumep, A. I'. XyZ0KOpMOB MOAYEPKUBAET HEOOXOAMMOCTh pPa3/ICICHHS] PETHOHOB YUHUTHIBAsS
0COOEHHOCTH | UX pa3MepoB. [Ipu 3TOM pernoH npencTabisieT co00i OnpenesieHHYI0 TEPPUTOPHIO,
KOTOpasi XapaKTepu3yeTcs LEJOCTHOCThIO M B3aUMO3aBUCUMOCTBIO COCTABISIIOIIMX €r0 AJIEMEHTOB
[2]. Onnako, HEKOTOpBIEC MCCIIEAOBaHUS, HANIPABJICHHbBIC HA YIYYIICHUE CTPYKTYpPhI IPOU3BOICTBA
Ha OCHOBE YCHJICHHS CIIEHUaIM3allMM YKOHOMUYECKUX DPETMOHOB, YKa3blBalOT HA HEJOCTaTKU B
ynpasienuu. [103ToMy, MHOTHE aBTOPHI B CBOMX OIMCAHUAX YACTSAIOT 0OJbIIOe BHUMaHKE (HaKTOpy
yIpaBiIeHUS B Pa3BUTUU perHoHOB [3—6]. CrnexyeT OTMETUTh, UTO OOJBIIIOE KOJTHYECTBO KPUTEPUEB
Uis 00OCHOBaHMS CIEUU(PUKUA PETHOHOB HE TMO3BOJSIOT B MOJIHOM Mepe YIY4YIIMTh YETKYIO
OpraHM3alMI0 U YIIPABJIEHUE IPOU3BOCTBOM.

OcHoBeiBasick Ha B3msimax T. AxmenoBa u A. A. CoOupoBa, permoH pacCMaTpUBAETCS Kak
LEJIOCTHAS COLIMAJIBHO-PKOHOMUYECKAsl U aIMUHUCTPATUBHO-TEPPUTOPHUATIbHAS CUCTEMY CO CBOMMH
COOCTBEHHBIMU OpraHaMH BIIACTH WM YMNpPaBIEHUS, KaK HEOTheMJIEMas 4acThb SKOHOMHKHU CTPAaHBI,
KOTOpass OOBENUHSET yIpaBieHYeCKyl0 cucteMy. OIHAKO, Cpeau YYeHBIX-DKOHOMHCTOB HET
€IMHOT'O0 MHEHUS O TOM, KaKas U3 aJIMUHUCTPATUBHO-TEPPUTOPHAIIBHBIX €MHUI] UTPAET KIIFOUEBYIO
pOJIb B pa3BUTHH pernoHoB [7-8].

Hapsiny ¢ wmacmtaOHBIMEH MEPONPUSTUSIMH U MEpPaMH, KOTOpBIE MPEANPUHUMAIOTCS B
HaCTOAIIEe BpeMs JUIsl CO3JaHusl 01aronpusiTHOr0 MHBECTUIIMOHHOTO KJIMMaTa B PErMOHAX CTPAaHbI
U TIOBBIIIEHHUS WHBECTHMIIMOHHOW AaKTUBHOCTH HEOOXOAMMO U3YyUYHUTh M MPOaHAIU3UPOBATh
UMEIOIIMeCs] HEAOCTaTKU B JaHHOH cdepe. IIpu ocyliecTBIEHHMH HCCIEI0BaHMs HUCIONb30BaHbI
METO/Ibl CTATUCTUYECKOI 0 aHAJIN3a, CUHTE3a, CPABHEHUS U CUCTEMAaTU3aLlNN.

HccnenoBanne OCHOBAaHO Ha JaHHBIX OQUIMAIBHBIX MCTOYHMKOB MUHHCTEpCTBA 110
MHBECTUIMSAM W BHelIHeW Ttoprosie PecnyOnuku Y30ekucran u ['ocyaapCTBEHHOTO KOMHUTETa
cratuctuku Pecyonuku Y36ekuctan (https://stat.uz/; https://stat.uz/ru/).

Ananuz u pezynomamuol uccie0o8anus

B ycnoBusiX ppIHOYHON SKOHOMMKH PETHOHBI JIIOOOM CTpaHbl JOKHBI UMETh COOCTBEHHYIO
HAQ/IKHYIO CTPAaTErui0 pa3BUTHUS, KOTOpas O0ECHeyUuT KOHKYPEHTOCIIOCOOHOCTh 3KOHOMHUKH.
Hanpumep, B «Crpaternn pAelcTBUI» 1O TSATH IPUOPUTETHBIM HANpABICHUSIM Pa3BUTUSA
PecniyOnmukn Y30exkucrtan Ha 2017-2021 rogsl, pa3paboOTaHHBIM TroCyJapCTBOM OIpeAeeHBI
OCHOBHbBIC HaIPaBJICHHsI PA3BUTHUS PETHOHOB peciyOnuku [1].

Heo6xonuMo OTMETHTH, YTO COLMATBHO-3KOHOMHYECKOE DPAa3BUTHE PErMOHOB HANpsIMYIO
CBSI3aHO C (HOPMUPOBAHMEM CTPYKTYpPbl W CIELHATU3alMH IKOHOMMKH, MaKpO3KOHOMHUYECKOH
Cpelbl, WHBECTUIMOHHBIX BO3MOXKHOCTEH U CO3JaHHMEM OOBEKTOB MJIsi MpealpuHUMaTenel u
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NpUBJICYCHUEM (PMHAHCOBBIX pecypcoB [2—4].

OMnBIT MOKa3bIBAET, YTO MEXPETHOHATIBHOE SKOHOMHYECKOE COTPYAHUYECTBO CHOCOOCTBYET
nuBepcuUKan NeSITeNbHOCTH, BHEJPEHUIO COBPEMEHHBIX bopm pa3MenieHus
MIPOU3BOJIUTENBHBIX CHJI U YCTPAaHEHHIO 0apbepoB Ha MyTH CObITA MECTHOM MPOAYKIMHU M YCIYT,
3aKyIKU CBIPbs, MHBECTUIMH U TPYIOBBIX PECYPCOB MEXK/Ly PETUOHAMH CTPAHBI.

Crnenyer otMeTuTh, 9T0 B 2019 T 0K01I0 30% WHBECTUIIMIA U3 BCEX MCTOYHUKOB COCTABIISITH
IpsiMble MHOCTpaHHbIe MHBECTUIMH. KpoMme 3Toro, KpymnHble MHBECTHIIMHM HAINpPaBJICHBI TaKke B
OTJAJICHHbIE PErHOHBI, TJe MPOMBIIUIEHHOCTh HEAOCTAaTOYHO pa3BuTa. Bcero Obulo 3amynieHo
145 cereBbIX ¥ 167 peruoHaIbHBIX IPOCKTOB Ha CyMMYy 5,4 muipa gosuiapos [5].

OObeM MHBECTHUIIMI B OCHOBHOM KamuTal Ha QyUly HaceleHus 1o peruoHam B 2015-2019 rr.
npencrasieHo B Tabmure.

Tabmnua.
NHBECTULIMM B OCHOBHOU KAIIUTAJI HA OVIITY HACEJIEHI, Thic cymoB [7]

Pecny6uxa 2015 . 2016 e. 2017 e. 2018 e. 2019 2.

Yz6exucman 1431,7 1608,6 22217,8 3769,6 5655,8
PecniyGnuka
Kapaxkanmakcran 3388,2 2094,0 1542,2 3641,1 4476,7
obnacmu:
Auamkan 678,4 745,3 999,6 1550,3 2642,3
Byxapa 2264,0 3237,6 6254,2 5105,4 5167,3
JIxuzax 1033,1 1125,1 1361,9 2693,9 5792,3
Kamikangapps 1969,9 2389,3 3583,4 5193,4 7246,1
Hagon 1965,1 3168,1 4185,4 10920,2 17985,7
Hamanran 863,8 1074,8 1340,3 29925 4380,8
Camapkann 912,0 1001,6 1189,4 1878,3 2552,7
CypxaHaapbs 773,0 879,1 1427,1 2848,3 4705,5
Coipmapbst 1382,2 1660,3 20111 3280,2 73124
TamkeHT 1595,0 1507,5 2087,2 3898,4 5799,9
deprana 731,6 747,8 822,4 1516,8 2465,1
Xopesm 884,7 885,8 12151 1655,6 3007,2
r. TamkenT 2877,4 3848,1 5552,7 10627,8 16332,0

JlaHHbIe BbIMIeyKa3aHHON TaOnwimbl mokas3wiBaloT, uro B TeueHue 2015-2019 rr. oOwem
WHBECTHIIMI B OCHOBHOM KaluTaj Ha JAYyIIy HAceJIeHHs B cTpaHe yBenuuuics ¢ 1431,7 Teic cymoB
1o 5655,8 Teic cymoB. ToT ¢akT, yTO 3TOT MOKa3zaTelb TaKxke yBenuuwica B PecmyOunuke
KapakannakcTaH M B JpPYrMX perHOHaxX, O€3yCIOBHO, CBHJIETENbCTBYET O TOM, YTO B CTpaHe
MPOBOJUTCS TIIYOOKO MpOayMaHHash WHBECTHIIMOHHAs mohuTuka. Hampumep, B 2015-2019 romsr
3TOT MOKa3aTenb yBenuuuics B 9,2 pasa B HaBowuiickoii o0nactu, B 6,1 pa3za B CypxaHaapbUHCKON
obmactu, B 5,7 pa3a B TamkeHTe W COOTBETCTBEHHO B 3,4 pa3a B Xope3McKoil o0iactu
(https://stat.uz/).

Perunonsl, kotopbie 3)(PEKTUBHO HUCIIONB3YIOT MOTEHIIMAT CBOEH TEPPUTOPUH U MPHUBIIEKAIOT
JUIS 3TOM 1€ HE TOJIBKO OTEYECTBEHHBIM, HO U MHOCTPAHHBIA KaluTaj, UMEIOT OJaronpusTHbIE
BO3MOKHOCTH U1l COLMAIbHO-DKOHOMHUYECKOT0 Pa3BUTHs. B POTUBHOM cilydae pecypchl peruoHa
OyAyT HCIIONB30BaThCA APYTUMH, YTO TPUBEAET K SKOHOMHUYECKOMY CIaJy JaHHOTO PpETrHoHa.
[ToaToMy OYeHb BaXXHO HaMTU cdepbl Ile MOXKHO KOHKYPHUPOBaThb C JPYTUMH B YJIyYIICHUU
BBICOKOTO COITMAIBHO-3KOHOMUYECKOI'O CTaTyCca PErMOHOB.

[Ipu pa3MerieHuu MHBECTHLMOHHBIX IPOEKTOB, MpPEXJe BCEro, HEOOXOJUMO OOpaTUTh
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ocoboe BHUMaHHE HAa BO3MOXHOCTH M CTOMMOCTH JocTyna K uH(pacTpykTrype. Eme omgna
aKkTyallbHasi TpoOJieMa CEeroJHS — OSTO MPOU3BOJCTBO KOHKYPEHTOCIIOCOOHOW MPOIYKIMH Ha
BHYTPEHHEM M BHEIITHEM PhIHKAX 3a CUeT yriiyOseHus Jokanu3armu [7].

B saBape-mapte 2020 r. U3 00IMMX HCTOYHUKOB (PMHAHCUPOBAHUS PA3BUTHUS YKOHOMHUYECKOMN
u conuanbHOi cdep B PecrmyOnuke Y30ekucran ocBoeHo 33,4 tpiH cymoB (3,5 Mupn JoJuiapoB
CIIIA B nommapoBom 3kBuBaneHTe) uiu 89,8% WHBECTUIIMI B OCHOBHOW KAaIUTAJI 110 CPABHEHHIO C
aHAJIOTUYHBIM TIEpUoAOM mpomuuioro roga. [loatomy HabmomaeTcsi CHUKEHHUE WHBECTUIIMOHHOMN
akTuBHOCTH. Kpome Toro, B siuBape-mapte 33,4 TpjH CyM HMHBECTHUI[MM OCBOCHbI B OCHOBHOM
KanuTai, u3 KoTopeix 63,9% wnm 21,4 TpiH. CYMOB 3a CUET NMPHUBICYEHHBIX CPEJCTB, OCTaJIbHBIC
36,1% wmm 12,0 TpiH cyMm, KOTOpbIE (PMHAHCUPOBAIUCH U3 COOCTBEHHBIX CPEACTB MPEANPHUITHS U
nacenenus (https://stat.uz/).

Hns cpaBHeHUa — B stHBape-Mapte 2020 r. MHBECTUIIMM B OCHOBHOM KamMTasl MO OTHOLICHHUIO
k BBII cocraBunu 30,2%, uro Ha 4,9% nyHkTta MeHbie, yeM B 2019 1. DTOT mokaszaTesib COCTaBHII
28,1% B stuBape-mapte 2018 roxa u 35,1% B 2019 r. (https://mift.uz/).

3a OTYETHBIN MEePUO MPEINPHUATHSI U OPTaHU3AlNN OCBOUJIM 32 CUET COOCTBEHHBIX CPEICTB
8666,6 Mipa cyMOB B OCHOBHOH KamuTal, 4yTo coctaBuio 26,0% ot obiiero o0beMa MHBECTULIUH.
3a cuet HaceneHusa 3376,0 mapa cym unu 10,1 npouenta nHBecTULIMU OCBOEHO. [Ipu 3TOM 3a cuer
MPSIMBIX WHOCTPAHHBIX WHBECTUIIUH OCBOCHO 3648,9 miupa CyMoB, yBeIWUMBIIUCH Ha 3,2% 110
CPaBHECHHUIO C aHAJIOTHYHBIM ITEPHOJIOM MPONLIOTo Toaa u coctapmia 10,9%.

Haubonpime TeMnbl pocTa WHBECTUIIMH B OCHOBHOM KallMTal OTMEYEHBI B CIEIYHOIINX
pervonax: Jhxwu3akckas obmacte — 163,6% (00ObeM HMHBECTHIIMH B OCHOBHOW KamWTal —
1619,5 mnpn cymoB), CeipmappuHckas obmacte — 137,7% (1061,4 w™apn  cymoB),
CypxanmapeuHckas obmacte B obmactu — 128,0% (1657,2 mupa cymoB), B XOpe3MCKO# o0siactu
— 123,8% (807,6 mupna cymon) (https://mift.uz/).

Huskuii  ypoBeHb HWHBECTHIIMOHHOM aKTMBHOCTM HaOmromancs B HaBouHckodh U
Hamanranckoit oGmactsix, rae temn pocra coctaBmil 65,2%. (OO0beM HHBECTHIMIA COCTaBIISET
3462,7 u 2144,2 Map CyMOB COOTBETCTBEHHO).

Beicokast nons crpanbl (36,2%) W Hu3kMe Temmbl pocta uHBectuimii (96,8% u 81,5%)
HaOmonanuch B TamkeHTckod u KamkagappuHckol 007acTSX, YTO OKas3alo 3HAYUTEIbHOE
BIMSHUE HA HU3KHUE TEMIIBI POCTa OOIIMX HMHBECTHUIIMA B OCHOBHOM KamuTan B PecmyOmuke
V36ekuctan [9].

[lonnmanue mNpPUPOABI KOHKYPEHIIMM B pErHoHaX M TOUCK MyTeH MOBBIIICHUS
KOHKYPEHTOCTIOCOOHOCTH JIOJKHBI CTaTh HEOTJIOKHOW 3afauell Jiisi CHIDKEHHUS HEraTHUBHOTO
BO3JIEHCTBUS T7100aNbHON NMaHAEMHUU Ha SKOHOMHUKY. B TO ke Bpems mpuBiie4eHHE WHBECTUIUI B
PErHOHBI MOXKET CTaTh BAXHBIM (DAKTOPOM YCKOPEHHSI SKOHOMUUYECKOTO POCTa CTpaHbl. J[Jist 3TOro
HEOOXOMUMO  ONpeNeNuTh  KJIIOYEeBBbIE  HAMpaBlIEHWs  JUIsl  JajdbHEHIIero  yiaydIleHHus
MHBECTUIIMOHHOTO KJIMMaTa B peruoHax. JlocTmkeHue »TOW 1Leld BaXHO [UJISl TOBBIIICHUS
WHBECTHIIMOHHOW TPUBJIEKATEIIHHOCTH PETHUOHOB M BBISBIICHUS KIIFOUEBBIX 00J1aCTe KOHKYPEHIIUU
B peruoHax [6].

Ha cerogusimHuii JeHh KOHKYPEHTOCIIOCOOHOCTh PETMOHOB Y30€KHCTaHa BO MHOTOM
o0ycroBiieHa ee reorpaduvyecKiuM TOJOKEHHEM W HamudueM pecypcoB. OIHAKO peruoHaNbHbBIE
MIPEUMYIIIECTBA TAK)KE B OMPEEICHHON CTETICHU 3aBUCAT OT TOCYIapCTBEHHOTO YIPABICHHUS, B TOM
YKciae OT KOHKYPEHTOCITOCOOHOCTH MPOW3BOJACTBaA (mpeanpustuii u ux mpoxaykiuu) [8]. o
CErOJHAILIHEr0 JHS MPU3HAHO, YTO OJIMH PETHOH HUMEET OIpeACICHHbIE NPEUMYIIECTBA B
SKOHOMHYECKOM COTPYJHUYECTBE C JpYyruMH peruoHamu. OpHako mpodlieMa pernoHaTIbHBIX
KOHKYPEHTHBIX TPEUMYIIECTB OCTAeTCs HepemeHHONW. [loBbIIeHre KOHKYPEHTOCIIOCOOHOCTH
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SKOHOMHMKHM B PErMOHax 3aBUCHUT OT HMHBECTULMOHHOM IPHUBIIEKATEIbHOCTH PErMOHOB, YPOBHS
pa3sBUTHS ~ SKOHOMHUYECKOH  MH(PACTPYKTYypbl,  YpOBHS  KBaIM(HUKAIMKA  HACEJCHHMS,
MHGOPMALIMOHHBIX U YIPABIEHYECKUX TEXHOJIOTUH.

VYuuTeiBasg  CcUTyaluro TIJ0OQJIbHOM MaHAEMUM HEOOXOJMMO  CO34aTh  COLIMANIBHO-
HKOHOMHYECKHUE YCIIOBHS, KOTOPbIE OyAyT CTUMYJIMPOBATH SKOHOMHYECKOE Pa3BUTHE OTpaciel 3a
CUET NOBBIUIEHUS MHBECTULIMOHHOW AKTUBHOCTM M LIMPOKOTO MCIOJIb30BAaHUS HWHHOBALUH.
ViydileHue JKU3HEHHOIO YPOBHS 3aBHCUT OT YPOBHS HHBECTUUUMH U JCATEIBHOCTH
IIPOMBILIJICHHBIX PEATNPUATHI.

Bwvi600vl u npednoscenus.

Hapsimy ¢ macmtaOHBIMU MEPONPHUITHSIMH M MEPaMH, MPEANPUHUMACMBIMU IS CO3JTaHUS
ONarompUsATHOrO WHBECTUIMOHHOTO KJIMMAaTa M IOBBIIICHUS WHBECTHIIMOHHON aKTHBHOCTH B
VY30ekucTane, UMEIOTCSI HEKOTOPBIE HEJOCTATKH:

—HEJIOCTAaTOYHO pa3BHUTas WH(PACTPYKTypa B HEKOTOPHIX PETHOHAX CTPaHBI ISl CO3JIaHUs
OJIarONPHUATHOTO WHBECTUIIMOHHOTO KIIMMaTa, B PE3yJbTaTe HYero OOJbIIas YacTh WHBECTUIIUN
0aHKOB HAIPABJIIOTCS B TOpoJia U 001aCTHBIC IICHTPBI;

—HE PAa3BUTOEC MPOU3BOJICTBO KOHKYPEHTOCIIOCOOHOH MPOAYKIMH, KOTOpas CBSI3aHO C
OTCYTCTBHEM IepepadaThIBAIOIINX MPEANPUATHN B PETHOHAX B IOCTATOYHOM KOJIMYCCTBE.

B panpHeiimem menecooOpa3HO pa3BHBATH OTICIbHBIC OTPACIM TPUBJIEKAas WHOCTPAaHHBIC
WHBECTUIIMH B SKOHOMHUKY. CO3/1aHue COBMECTHBIX MPEANPUATHNA C UHOCTPAHHBIMU MHBECTOPAMU
CO3JIaCT NIMPOKHIA CHIEKTP BO3MOXXHOCTEH ISl OTpAaciieid SKOHOMHKH:

—CO3/IaHHE HOBBIX pa0OYMX MECT M TPYAOYyCTPOMCTBO 0e3pabO0THBIX, YTO IMO3BOJIUT BHEAPUTH
Tydmme — 3apyOeKHbIE TMPAKTUKA  YOpPABIECHUS B PETHOHAX, YTO  TOBBICUT  TaKXKe
MIPOU3BOIUTEIILHOCTh TPY/IQ,;

—IPUTOK MHOCTPAHHBIX BAJIOT B CTpaHy OyJEeT YCKOPEH 3a CYeT MPOU3BOJICTBA U AKCIOPTA
MIPOIYKITNH, CIIOCOOHOW KOHKYPHPOBATh HA MUPOBOM PHIHKE.

B memoMm, Ha CEromHSAIIHWI JEHb BBITOJHOE Treorpaduueckoe TOJOKEHUE, O0rarcTBO
MPUPOJHBIX PECypCOB, BBICOKMI YpPOBEHb MPOU3BOJACTBA U COIHMAIBHON HWHOPACTPYKTYPHI
MIPEJICTABIISIOT OONBIION HHTEPEC ISl OTEUECTBEHHBIX M HHOCTPAHHBIX HHBECTOPOB.
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