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Abstract. This article discusses that public-private partnerships (PPPs) are an effective
mechanism that will be used in the Republic of Uzbekistan in the future, which will be successfully
used in developed countries and plays an important role in further development of the business
environment, small business, and private entrepreneurship. There are also various definitions of PPP
and its essence, interpreted by scientists, specialists, and international financial institutions of
foreign, CIS countries and national economists.

Annomayus. B 1aHHON cTaTbe pacCMOTPEHBI BOIPOCHI PAa3BUTUS IOCYIapCTBEHHO-YACTHOIO
naptHepcTBa (I'UII), sBisromerocs 3hheKTHBHBIM MEXaHU3MOM, KOTOPBIM OyJIeT HCIIOIb30BaThCs B
Pecnybnuke Y30ekucran B OyayleM, UCIOJIB3YETCs B pa3BUTHIX CTpaHAaX M UIPAeT BaXKHYIO POJb B
JaJbHEHUIIEM pa3BUTUU OU3HEC-Cpebl, MaJoro OW3HECAa W YaCTHOIO IPEeANpPUHUMATENIbCTBA.
CymectBytoT Takxe pasnuunble omnpeaeneHuss [UIl u ero cymHocTH, HHTEpHpEeTUpyEMbIe
YUYEHBIMH, CHEeIMaINCcCTaMu U (PMHAHCOBBIMU MHCTUTYyTaMu Kak ctpaH CHI,, Tak u cTpaH najabHEro
3apyOexbsl.
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Mexnaynapoaubiii BamtoTHbIN o, OOH, A3uarckuii 6aHK pa3BUTHS.

Introduction

It is known that the Public-Private Partnership (PPP) is an effective mechanism for successful
implementation in the Republic of Uzbekistan, which is successfully used in developed countries
and plays an important role in the further development of the business environment, small business
and private entrepreneurship.

The interaction of government and business is an important basis for the development of a
modern market economy, because the successful realization of the potential of PPP depends on the
readiness of the state to interact with business in a difficult post-crisis environment.

According to international and local experience accumulated over the past 15-20 years, PPP is
one of the main mechanisms to mobilize unused resources for economic development and expand
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the resource base, increase the efficiency of state and public property management. Such
cooperation is a relatively new phenomenon in the world economy, which reflects the process of
expanding the interaction between government and business.

The development and formation of public-private partnerships, as well as the content and
essence of PPPs are widely covered in the research of a number of economists. in an innovative
approach, “the reduction of budget funding for various areas of public policy necessitates the search
for new sources of extra-budgetary investment for the implementation of infrastructure projects,
which requires a completely new level of authority by civil servants. Representatives of the private
sector also stressed the need to adapt their activities to the target programs of state planning and
budgeting [1].

Also, the research conducted by I. N. Tkachenko describes in detail the organizational
framework of PPP project management, the specifics of PPP development in the regions, risks in
the implementation of PPP projects, financing processes, methodological framework for PPP
project management [2].

Taking into  account national  characteristics, economists in  Uzbekistan
N.Yusupov and F.Karabaev studied some theoretical and methodological issues of the formation
and development of the SCO in the framework of the UN Development Program [3].
U.Djumaniyazov also conducted research aimed at improving corporate governance mechanisms in
the field of housing construction on the basis of PPP [4]. One of the urgent tasks is to develop
scientifically based recommendations and proposals for the introduction of international standards
in higher education on the basis of PPP, which are effectively used in countries.

Analysis and Results
PPPs are interpreted differently by different international financial institutions, foreign and
national economists and experts. As can be seen from Table 1 of our article, the specific and varied
definitions given by foreign and international organizations and scholars are not identical, but there
are also commonalities as they complement each other.

Table 1.
DIFFERENT INTERPRETATIONS OF FOREIGN ORGANIZATIONS,
COMPANIES AND COUNTRIES ON PPP2

No Name of The content of the definitions given to PPP
organizations

1. Organization for It is a mutual agreement between the government and one or more private partners

Economic to ensure that the services are provided in such a way that the public's goal of
Cooperation and providing services and the private investor's profit are shared, and the effectiveness
Development of this relationship depends on how the risks are distributed to the private partner
(OECD) [5].

2. International PPP is an agreement aimed at the provision of infrastructure assets and services
Monetary Fund traditionally provided by the state by the private sector [6].
(IMF)

3.  EU Commission The transfer of investment projects, traditionally implemented and financed by the
on Regional public sector, to the private sector [7].
Policy

4. United Nations  PPP aims to finance, plan, implement and operate the services produced and
(UN) provided by the public sector, and its main features are to ensure long-term

provision of services (sometimes up to 30 years), transfer of risks to private
investors, legal cooperation with state and local structures. individuals are

% The table was developed by the author
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MNe Name of The content of the definitions given to PPP
organizations
distinguished by the implementation of multifaceted long-term contract forms [8].
5. World Bank PPP is a long-term contract between a private party and a government agency for
Institute the creation of public assets or the provision of services, in which the private party
assumes significant risks and management responsibility [9].
6. Asian The term PPP refers to the scope of all possible relationships between public and
Development private organizations in terms of infrastructure or other services [10].
Bank
7. U.S. Federal PPP is a contractual agreement that allows a private partner to participate more in
Department of relations with the state than a traditional participation, which usually involves the
Transportation modernization, construction, operation, maintenance or management of a particular
object, system between a government and a private company [11].
8. Pricewaterhouse PPPs include various structures on different scales that carry out a project or service
Coopers by the private sector. The main difference between PPP and traditional public
procurement is that the PPP's private income from the project depends on the
quality of the service or the life of the facility [12].
9. Vnesheconomba PPP is the involvement of the private sector on a contractual basis by the authorities
nk (Russia) to perform socially related tasks in a relatively efficient and high-quality manner,
provided that costs are covered, risks, responsibilities and powers are distributed
[13].
10. Government of  PPPs are draft contracts or concession agreements between the government or the
India social sector to provide infrastructure services to private companies for a fee [14].
11. National PPP is a contractual agreement between a government agency (federal, state,
Consulate on municipal) and a private organization, according to which the obligations and assets
PPP between the parties are mutually distributed for the operation of social facilities and
the provision of services. At the same time, the parties share the potential benefits
and resources from the sale of goods and services to each other [15].
12.  Scope of British  PPP is a legally binding contract between the government and business parties for
Columbia- the creation of assets and the provision of services, which determines the
Canada distribution of risk and liability between the parties. In the PPP agreement, if the
Cooperation state is involved in the project implementation during the life cycle, the private
party will be responsible until the project is launched [16].
13. Australian PPP is a paid task of the public and private sectors to provide infrastructure and
government other services to the private sector, usually with the private sector operating and
maintaining the infrastructure throughout the private cycle [17].
14. lrish PPP is a public-private partnership for the provision of services and other projects
government traditionally carried out by the state [18].
15. Hong Kong PPP is a contractual agreement to involve a private party in the provision of public
government services, with each party contributing to the enterprise [19].
16. Government of  PPPs are long-term contracts that provide for the creation or reconstruction of an
New Zealand object or asset or the provision of services [20].
17.  French A partnership agreement is an administrative agreement under which a state or
government public organization is engaged in construction, reconstruction, storage, use, tangible
and intangible assets required for the provision of public services on agreed
financial terms, except for the participation of a third party only in contributions. is
a contract that imposes obligations based on full or partial financing related to the
management of assets [21].
18. Brazilian PPP agreements are relations between the state or public organizations and private
government organizations, which provide for the responsibility to finance, invest and manage

the private sector with the obligation to establish and manage enterprises in the
interests of the public sector, respectively [22].
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PPPs are usually medium- and long-term arrangements between the public and private sectors,
according to which some of the services provided by the public sector to the social sector are
provided by the private sector with specific infrastructure or services. As a rule, PPPs do not include
service contracts or construction contracts with state orders, as well as privatization processes with
a limited role of the social sector [23].

The different interpretations of PPP definitions by different scholars and researchers are
presented in Table 2 below.

Table 2.
INTERPRETATION OF PPP DEFINITIONS BY VARIOUS SCHOLARS AND RESEARCHERS3
MNo Authors The content of the definitions to PPP
1. M.Gerard PPP combines the attraction of private capital and sometimes the attraction of public
capital to improve the quality of social services or the management of public assets [24].
2. J.Delmon PPP is any contractual or legal relationship that is widely used and related to the

expansion or improvement of all infrastructure services, except for public procurement
and procurement between public and private entities [25].

3. E.Escombe  “Long-term public-private partnership agreement”, “design, construction, financing and
commissioning of social infrastructure by private party”, “PPP payment to private party
or state or users”, “state ownership of the object, or PPP "Transfer to state ownership

upon expiration of the contract” [26].

4. C.Araujo There is a long-term contractual relationship between government agencies and a private
and partner (or consortium of private firms) for the creation and use of infrastructure, in
C.Douglas which the private party is responsible for building, managing, providing services and

financing infrastructure for regular payments [27].

5. The option Public-private partnership is a set of relations aimed at attracting the private sector on a
offered by contractual basis by the authorities to more effectively and efficiently perform tasks
the author related to the public sector of the economy, subject to cost recovery, risks, various

responsibilities and obligations, separation of powers.

Therefore, “The term PPP has not been defined in the community. In general, the term refers
to the mutual cooperation between government and business in providing financing, construction,
modernization, management or maintenance of infrastructure or provision of services [28].

At the same time, “PPP is a contractual relationship between government agencies and the
private sector aimed at increasing the participation of the private sector in transport projects” [29].

Conclusions and Recommendations

In the context of the Republic, it is expedient to clearly define the types and forms of projects
implemented under the PPP and to select the most appropriate forms of implementation of the PPP,
taking into account the specifics of the country and to limit the PPP to the following features:

1. Creation of social infrastructure facilities with the provision of public services and / or joint
action of public and private business;

2. Contractual relations (agreements) between the parties;

3. Distribution of mutual costs and benefits;

4. Distribution of risks of joint projects in different directions;

5. Conformity of the strategy of the regions of the Republic of Uzbekistan, sectors of the
economy to the priority strategic directions of socio-economic development of the country;

6. Ensuring the stability of project conditions and guarantees of private investor rights;

® The table was developed by the author.
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7. Selection of private sector entities involved in public-private partnerships on the basis of
the principles of fair and transparent competition.

In our opinion, without comparative study and in-depth analysis of the above definitions,
without treating the absolute truth, we consider the following author's definition to be expedient: is
a set of relations aimed at attracting the private sector on a contractual basis by the authorities to
more effectively and efficiently perform the functions of the public sector of the economy.
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